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March 2021 WI Real Estate Summary
"Tight Inventories Keep March Sales Flat and Drive Up Prices"

ECONOMIC RECOVERY

"The Wisconsin economy is faring better than the national economy, with a much 
lower unemployment rate in the state than in the U.S. Although the state is still down 
almost 100,000 private nonfarm jobs over the last 12 months, the progress in the COVID 
vaccination rate is a good sign that the state economy will continue to grow. We’ve been 
lucky to have annual inflation rates below 3% since 2012, but the combination of an 
economy which has been expanding since the third quarter of 2020, and a significant 
stimulus bill increasing spending in the economy will put pressure on prices."

Dave Clark
Marquette University Economist and WRA Consultant

MORTAGE RATES

"We’ve been lucky to have record-low mortgage rates partially offsetting the rapidly rising 
home prices, but mortgage rates have begun to increase, and that’s likely to continue. 
After bottoming out at 2.68% in December, the 30-year fixed mortgage has increased in 
each of the last three months, rising to 3.08% in March. We’re going to see more erosion of 
affordability if this trend in mortgage rates persists."

Michael Theo
President and CEO, Wisconsin REALTORS® Association

PRICING AND INVENTORY

"We keep setting new sales records, but the inventory crisis is going to start hurting our 
sales, and we’ll likely start seeing that this summer. Sales really started taking off in July of 
last year, but we were in a better inventory situation then. Unfortunately, the current trends 
in listings don’t look good. There isn’t a region in the state that had more than 2.6 months 
of available supply in March, which means all regions are classified as very strong seller’s 
markets."

Mary Duff
2021 Chair of the Board of Directors, Wisconsin REALTORS® Association
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MARCH 2021 TALKING POINTS

• Home sales flattened and median prices surged 
in March as inventories continued to shrink 
compared to last year.  

• Home sales did establish a new record level for 
March, rising slightly, up 0.8%, above the previous 
record sales level established in March 2020. 

• Total listings of homes for sale fell 36.9% over the 
last 12 months, pushing median prices up 10.3% 
to $229,900 over that same period. 

• A review of the market in the first quarter of 2021 

shows home sales up 5.9% compared to the first 
quarter of 2020, and median prices up 11.2% to 
$218,000 over that same period. 

• The red-hot housing market is driving prices up 
quickly, which is good for sellers but tough on 
buyers. 

• Mortgage rates are beginning to inch up, which is 
starting to hurt affordability.


